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り労働供給，	 	は人口，	 	は一人あたり投資支出，	 	は一人あたり資本ス
トック，	 	は一人あたり政府移転，	 	は賃金率，	 	は資本のレンタル率，	
	は労働ウェッジ，	 	は投資ウェッジである。	 	は主観的割引率，	 	は人































































































































1901 1902 1903 1904 1905
図１　労働供給の推定












































































































































































1901 1902 1903 1904 1905
図３　効率性ウェッジのみのGNP














1901 1902 1903 1904 1905
図４　労働ウェッジのみのGNP









1901 1902 1903 1904 1905
図５　投資ウェッジのみのGNP



























1901 1902 1903 1904 1905
図６　政府消費ウェッジのみのGNP


















































































































analysis,”	Explorations in Economic History,	Vol.	50,	No.	3,	pp.	427-445.
Chari,	V.	V.,	P.	 J.	Kehoe,	 and	E.	R.	McGrattan	 (2007)	“Business	Cycle	
Accounting,”	Econometrica,	Vol.	75,	No.	3,	pp.	781-836.
Cho,	D.	and	A.	Doblas-Madrid	 (2013)	“Business	cycle	accounting	East	and	
West:	 Asiannance	 and	 the	 investment	 wedge,”	 Review of Economic 
Dynamics,	Vol.	16,	No.	4,	pp.	724-744.
Hayashi,	F.	and	E.	C.	Prescott	(2008)	“The	Depressing	Effect	of	Agricultural	
Institutions	 onthe	 Prewar	 Japanese	 Economy,”	 Journal of Political 
Economy,	Vol.	116,	No.	4,	pp.	573-632.
Hirata,	H.	and	K.	Otsu	 (2011)	“Accounting	 for	 the	economic	 relationship	
between	Japan	andthe	Asian	Tigers,”	Studies	in	Economics	1120,	School	of	
Economics,	University	of	Kent.
Kersting,	E.	K.	 (2008)	“The	1980s	recession	 in	 the	UK:	A	business	cycle	
accounting	perspec-tive,”	Review of Economic Dynamics,	Vol.	11,	No.	1,	
pp.	179-191.
Kobayashi,	K.	and	M.	Inaba	(2006)	“Business	cycle	accounting	for	the	Japanese	
economy,”	Japan and the W orld Economy,	Vol.	18,	No.	4,	pp.	418-440.
Lu,	S.-S.	(2012)	“East	Asian	growth	experience	revisited	from	the	perspective	
of	a	neoclassicalmodel,”	Review of Economic Dynamics,	Vol.	15,	No.	3,	pp.	
359-376.
Ohanian,	L.	E.	 and	A.	Raffo	 (2012)	“Aggregate	hours	worked	 in	OECD	
countries:	New	measurement	and	implications	for	business	cycles,”	Journal 
of Monetary Economics,	Vol.59,	No.	1,	pp.	40-56.
Ohkawa,	K.	 and	M.	Shinohara	eds.	 (1979)	Patterns of Japanese Economic 
Development: A Quantitative Appraisal,	New	Haven:	Yale	University	Press.
Saijo,	H.	(2008)	“The	Japanese	Depression	in	the	Interwar	Period:	A	General	
Equilibrium	Analysis,”	The B.E. Journal of Macroeconomics,	Vol.	8,	No.	1,	
pp.	1-26.
Suparna,	C.	 and	K.	Otsu	 (2013)	“Business	 cycle	 accounting	of	 the	BRIC	
economies,”	The B.E. Journal of Macroeconomics,	Vol.	13,	No.	1,	pp.	1-33.
Sussman,	N.	and	Y.	Yafeh	(2000)	“Institutions,	Reforms,	and	Country	Risk:	
































factors	 that	 affect	 the	 economic	 variables	 (real	GNP,	 consumption,	




studies	 conducting	 the	 analysies	 on	 other	 countries	 and	 periods.	 In	
addition,	we	find	that	real	GNP	would	be	 lower	without	the	government	
consumption	wedges,	 implying	the	 importance	of	military	expenditure	 in	
the	war	period.
